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ORDINANCE No. 2019-19 

 
AN ORDINANCE OF THE MAYOR AND THE CITY COUNCIL OF 
THE CITY OF DORAL, FLORIDA, ADOPTING A MUNICIPAL 
SECURITIES POST-ISSUANCE DISCLOSURE POLICY FOR THE 
CITY OF DORAL; PROVIDING FOR SEVERABILITY; PROVIDING 
FOR INCORPORATION INTO THE CODE; AND PROVIDING FOR 
AN EFFECTIVE DATE 

 

WHEREAS, the City is granted the authority, under Section 2(b), Article VIII, of 

the State Constitution, to exercise any power for municipal purposes, except as 

otherwise provided by law; and  

 WHEREAS, On November 6th the City of Doral residents voted to approve the 

referendum authorizing the City to issue general obligation bonds not to exceed 

$150,000,000 for the improvements of parks, natural areas and recreational facilities.  On 

May 14th, 2019, the City issued General Obligation bonds, Parks and Recreation Projects, 

Series 2019; and 

WHEREAS, the City is committed to providing timely and consistent dissemination 

of financial information in accordance with the Securities and Exchange Commission 

(“SEC”) Rule 15c2-12. 

WHEREAS, The City’s Finance Department has identified the need to formally 

adopt a Municipal Securities Post-Issuance Disclosure Policy.  The policy affirms the 

City’s commitment to fair post-issuance disclosure by providing guidance on such 

matters.  

NOW THEREFORE BE IT ORDAINED BY THE CITY COUNCIL OF THE 

CITY OF DORAL, AS FOLLOWS: 

Section 1 Recitals. The foregoing recitals are true, correct, and 
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incorporated herein by this reference as legislative findings and the intent and purpose 

of the City Council of the City of Doral. 

Section 2. Adoption of Municipal Securities Post-Issuance Disclosure 

Policy. The Municipal Securities Post-Issuance Disclosure Policy, which is 

attached hereto as Exhibit “A” and fully incorporated herein and made a part hereof by 

this reference, is hereby approved. 

Section 3. Implementation.  The City Manager, City Clerk, and City Attorney 

are hereby authorized and directed to implement the provisions of this Ordinance and to 

take any and all necessary administrative actions as may be appropriate by their position 

to execute the purpose of this Ordinance. 

Section 4. Severability.  The provisions of this Ordinance are declared to be 

severable and if any section, sentence, clause or phrase of this Ordinance shall for any 

reason be held to be invalid or unconstitutional, such decision shall not affect the validity 

of the remaining sections, sentences, clauses, and phrases of this Ordinance but they 

shall remain in effect, it being the legislative intent that this Ordinance shall stand 

notwithstanding the invalidity of any part. 

Section 5. Incorporation into the Code.   It is the intention of the City 

Council, and it is hereby ordained that the provisions of this Ordinance shall become 

and be made part of the Code of the City of Doral, Florida; that the sections of this 

Ordinance may be re-numbered or re-lettered to accomplish such intentions; and that 

the word "Ordinance" shall be changed to "Section" or other appropriate word. 

Section 6. Effective Date. This Ordinance shall take effect immediately 

upon adoption on second reading. 





 
 
 
 

EXHIBIT “A” 


























































































