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RESOLUTION NO. 10-149

A RESOLUTION OF THE MAYOR AND CITY COUNCIL OF

THE CITY OF DORAL, FLORIDA, DECLARING THE

OFFICIAL INTENT OF THE CITY OF DORAL TO ISSUE

BONDS IN ORDER TO, AMONG OTHER THINGS,

REIMBURSE ITSELF FROM THE PROCEEDS OF SUCH

BONDS FOR FUNDS ADVANCED BY THE CITY FOR

CERTAIN EXPENSES INCURRED WITH RESPECT TO

THE ACQUISITION OF TRACT 33 IN THE CITY OF

DORAL AND THE CONSTRUCTION AND EQUIPPING OF

A CITY PARK ON SAID PROPERTY; AUTHORIZING

CERTAIN INCIDENTAL ACTIONS; AND PROVIDING AN

EFFECTIVE DATE.

WHEREAS, United States Treasury Regulations §1.150-2 (the "Reimbursement

Regulations") prescribe conditions under which proceeds of bonds, notes or other

obligations ("Bonds") used to reimburse advances made for capital and certain other

expenditures ("Original Expenditures") paid before the issuance of such Bonds will be

deemed to be expended (or properly allocated to expenditures) for purposes of Sections

103 and 141-150 of the Internal Revenue Code of 1986, as amended, and the

regulations promulgated thereunder (collectively, the "Code"), upon such

reimbursement so that the proceeds so used will no longer be subject to requirements

or restrictions under those sections of the Code; and

WHEREAS, certain provisions of the Reimbursement Regulations require that

there be a declaration of official intent not later than 60 days following payment of the

Original Expenditures, and that the reimbursement occur within certain prescribed time

periods after the Original Expenditures are paid or after the property resulting from that

Original Expenditure is placed in service; and






